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FORM NO. 10B
[ See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have examined the balance sheet of $ M SEHGAL FOUNDATION , AABTS7576A [name and PAN of the trust or institution]
as at 31/03/2018 and the Profit and loss account for the year ended on that date which are in agreement with the books of account

maintained by the said trust or institution.
We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us , subject to the comments given below:
In our opinion and to the best of our information, and according to information given to us , the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2018 and

(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2018
The prescribed particulars are annexed hereto.

Place GURGAON
Date 25/09/2018
Name VINEY CHHABRA
Membership Number 501244
FRN (Firm Reglsnatmn Number) 0015507N
Address o H.NO.156 SECTOR 27 GURGA

%, ONHARYANA 122009 INDIA

L. APPLICATION OFE! IIN(I:OMIL FOR CiﬂA)liﬂTABLE OR RELI.GIOUS PURPOSES
441

¥4 Statement

1. | Amount of income of the previous yeﬂr applicd to W
charitable or religious purposes in Incfia durmg that yeat: { b
3) \ L AN y
2. | Whether the trust hs,s cxeruscd the optlon “under clause J. NG Cu ST ) Y
(2) of the Eprnnailon o section’ ll(l) ? Tfso, the detniib | ISR 0 o 4 - :
of the amount of intome'dgemed to Haye been applied o--.|.—(4 4 3 4 Ll
charitable ox rchgloua. pu.rposes }n [ndla during.the | prwmus- Zea S : © :
year (3) { Y :
3. | Amount of income. rinnlly sef! apart for appllcatlon i o, 4
charitable or religiots purposes, {0'the,extentit dogsmpt - > 4 52035935
exceed 15 per cent of the'ingome derived fom, prgp_'rty e aetll® g
held under trust wholly for such"pugposes. [ %) ; =~ |
4, | Amount of income eligible for exemptia'ﬂ'ﬁnder section No
11(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 31478068
in item 3 above, accumulated or set apart for specified
purposes under section 11(2) (%)
6. | Whether the amount of income mentioned in item 5 above | Yes
has been invested or deposited in the manner laid down in | Amount of Rs, 31478068/- is kept as deposit in scheduled
section 11(2)(b) ? If so, the details thereof. bank.
7. | Whether any part of the income in respect of which an Not Applicable
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B) ? If so, the details
thereof ( ¥)
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitable or | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
(b)| has ceased to remain invested in any security referred | No
to in section 11(2)(b)(i) or deposited in any account
referred to in section 11(2)(b)(ii) or section 11(2)(b)
(iii), or
(c)| has not been utilised for purposes for which it was No P
accumulated or set apart during the period for whiel .| = ™~

1717 263392230




it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

II. APPLIC

ATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTIUN 13(3)

1.

Whether any part of the income or property of the trust was lent, or continues to be fent,
in the previous year to any person referred to in section 13(3) (hereinafter referred to in
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any.

No

Whether any part of the income or property of the trust was made, or continued to be
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

No

Whether any payment was made to any such person during the previous year by way of
salary, allowance or otherwise? If so, give details

No

Whether the services of the trust were made available to any such person during the
previous year? If so, give details thereof together with remuneration or compensation
received, if any

No

Whether any share, security or other property was purchased by or on behalf of the trust
during the previous year from any such person? If so, give details thereof together with
the consideration paid

No

Whether any share, security or other property was sold by or on behalf of the trust
during the previous year to any such person? If so, give details thereof together with the
consideration received

No

Whether any income or property of the trust was: ﬂwaricd during the p);%vmus year in
favour of any such person? If so, give details lhereoftogeihm' l(l]. the i a‘mounl of income
or value of property so diverted Fu

No

Whether the income or property of the trust was uscd‘ pplied. ﬂhnng the prewous year

for the benefit of any such person in any other manner?.[f’ 5'3‘3?2 details

No

, ]"'

| n*)-'r
III. INVESTMENTS HELD A,T ANY TIME Dyv
IN WHICH PERSONS REI" ERRED TO IN SE(

4t .
ING! ,m-: PREVIOUS YEAR(S) IN CONCERNS
“[1ON 13(3) HAVE A SUBSTANTIAL INTEREST

. [Name and address of

- Income ﬂ"ﬁm the
mvesm:iént(l’}

Where the Lﬁmcam isa Nommal value of the .
company, number and m?c}qt_mcnt(?)\ 3 £
class of shares hc:ldr I Jrars &

the concern

, ,per,f cent of the capital
| of

W
e

ether the amount
l. 4 exceeded 5

ctmcam during
the | prewquh year-say,

8 b Y5

o .\,\.
& % b
AL | YcWof

Place
Date

W Total g, {2,

GURGAON
25/09/2018 .
Name

Membership Number

FRN (Firm Registration Number)
Address

ON HARYANA 122009 INDIA

IForm Filing Details

Revision/Original
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S M SEHGAL FOUNDATION
PROGRAMME DIRECT EXPENSES FOR THE YEAR 2017-18
Schedule-11

S.NO. PARTICULARS AMOUNT (RS)
1 COMMUNICATIONS 1,552,015
2 CONVEYANCE & CONTIGENCY 4,213,759
3 CONFERENCE, TRAINING & MEETING 4,636,274
4 INFRASTRUCTURE & VILLAGE DEV. EXP 99,508,324
5 LEGAL & PROFESSIONAL 6,218,460
6 TRAVELLING PROJECT STAFF 451,530
7 MEMBERSHIP & SUBSCRIPTION 275,088
8 OFFICE RENT 1,390,985
9 PERSONNEL EXPENSES 104,739,874
10 TRAINING- STAFF 319,649

TOTAL 223,305,958
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S M SEHGAL FOUNDATION

PROGRAMME INDIRECT EXPENSES FOR THE YEAR 2017-18

Schedule-I11

S.NO. PARTICULARS AMOUNT (RS)
1 REPAIR & MAINTENANCE - BUILDING, PLANT & MACHINERY 12,778,403
2 COMMUNICATIONS 1,310,411
3 CONVEYANCE & CONTINGENCY 302,266
4 FREIGHT & CARTAGE 153,964
5 TRAVELLING ADMINISTRATION 381,365
6 VEHICLE RUNNING & MAINTENANCE 1,971,612
7 RECRUITMENT EXPENSES 32,526
8 AUDIT FEE 149,500
9 BANK CHARGES 50,587

10 BOOK & PERIODICAL 39,581
11 FUNDRAISING EXPENSES 578,064
12 FREIGHT & CARTAGE 116,617
13 GUEST HOUSE EXPENSES 180,109
14 LOSS ON ACCOUNT OF EXCHANGE RATE FLUCTUATION 17,777
15 LOSS ON SALE OF FIXED ASSET 5,817
16 CONFERENCE & MEETING 273,855
17 MEMBERSHIP & SUBSCRIPTION 1,115,580
18 OFFICE EXPENSES 579,757
19 PRINTING & STATIONERY 3,215,028
20 RATES & TAXES 643,647

TOTAL 23,896,466
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S M SHEGAL FOUNDATION
ACCOUNTING POLICIES & NOTES ON ACCOUNTS

A. ACCOUNTING POLICIES

i)

BASIC OF ACCOUNTING
For the Financial year 2017-18, the Trust has adopted Accrual Basis as the method
of Accounting. The primary consideration in the selection of accounting policies is
that the Financial Statements prepared and presented on the basis of such
accounting policies should represent a true and fair view of the state of affairs of
the Trust as at the Balance Sheet date.

The accounts of the Trust are prepared under the historical cost convention on
accrual basis and in accordance with the generally accepted accounting principles
and standards issued by the Institute of Chartered Accountants of India. On this
basis revenue and the related assets are recognized when earned rather than
received subject to Para ii) mentioned below and expenses are recognized when
the obligation is incurred rather than paid.

REVENUE RECOGNITION

All receipts towards grants/donations including unspent grants of previous
year(s) are recognized as Income for the current financial year.

iii) FIXED ASSETS

Fixed assets are valued at the historical cost less accumulated depreciation and as
verified by the management. Any Asset not having Residual Value and Life are
being written off.

DEPRECIATION
Depreciation on Fixed Assets has been provided on written down value method,

on the cost of Fixed Assets as per the rates prescribed under Income Tax Act,
1961.

PROVISIONS
Provisions are recognized as a result of a past event, the Trust has a present legal

obligation that can be estimated reliably, Provisions are determined by the best
estimate of the outflow of economic benefits required to settle the obligation at

the reporting date. _
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vi) EMPLOYEE BENEFIT FUND

Gratuity
The Trust has the policy of making payment of Gratuity to its employees who

fulfills the eligibility under Payment of Gratuity Act, but no provision for Gratuity
for future liability is made in the Books of Accounts.

However, the Gratuity, if any, to be payable to any employee shall be treated as an
expense on the basis of actual payment.

Provident Fund

The Trust makes contribution to the statutory provident fund account held with
government in accordance with Employees’ Provident Fund and Miscellaneous
Provision Act, 1952. The plan is defined contribution plan and contribution paid is

recognized as an expense.

B. NOTES TO ACCOUNTS

1) In accordance to accounting policy-ii as mentioned above, the total receipts of grants
including unspent grants of previous year(s) are recognized as an Income during the
financial year 2017-18.

2) GST and Service tax charged from tenants and clients have not been passed through
Income and Expenditure account and are treated as liability.

3) Contingent Liability: No contingent liability exists as on balance sheet date.

For Ashok Chhabra & Associates For SM Sehgal Foundation
Chartered Accountants
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